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SEEKING TO CAPTURE INCOME WITH DISCIPLINED RISK CONTROL

Objective
The Chartwell Short Duration Performance
BB-Rated High Yield Strategy Total Return % QTR YTD 1Yr 3VYr 5Yr 10 Yr *Since
seeks income and long-term capital As of 06.30.2024 Incept.
appreciation by investing primarily 10%
in high yield debt securities with an
average duration of less than three 8%
years. 6%

4% - - —

2%

0%
Secking to deliver stable 2%
income and capital B CIP HYSDBB (Gross) 14 27 7.9 30 36 35 5.0
preservation CIP HYSDBB (Net) 1.3 25 7.4 25 31 3.0 45
Chartwell’s Short Duration High M ICE BofA 1-3 Yr. BB Index 1.4 28 81 31 4.0 4.0 5.6
Yield strategy stresses preservation of M Bloomberg U.S. Int. Gov’t./ 0.6 0.5 4.2 -1.2 0.7 1.5 29

Credit Index

capital and compounding of income
with bonds that we believe trade at

attractive relative values.

Portfolio Managers
Andrew S. Toburen, CFA
John M. Hopkins, CFA
Christine F. Williams

Inception Date
January 1, 2006

Strategy Statistics
As of 06.30.2024

Benchmark ICE BofA 1-3
Yr. BB Index

Range of Holdings 40-50

(Issuers)

Annualized 47.9%

Turnover

Firm Assets $11.98B

Product Assets $3.5B

Source: Chartwell

FOR INSTITUTIONAL ONLY.

M-578942 | Exp. 10/31/2024 | FS-CW-SDBB

Source: Chartwell Returns 1year + annualized. *The Chartwell Short Duration BB High Yield strategy's inception was January 1, 2006. o ) )

Past performance is not a quarantee of future results. The calculation of the performance data includes reinvestment of all income and gains and is depicted on a time-weighted
and size-weighted average for the entire period. Calculations include reinvestment of all income and gains. Performance is shown before (gross) and after (net) the deduction
of both management fees and transaction costs. The net returns reflect the application of the highest institutional account management fee of 0.50% annum.

. A
Calendar Year Gross Net \CE BofA Risk & Return Metrics
Total Return % Return Return | 1-3 Year BB 10 years as of 06.30.2024
As of 12.31.2023 )
Alpha 0.30 9th Percentile
2023 8.3 7.8 89
Beta 0.73 95t Percentile
2022 -2.7 -3.2 -3.1
th i
5021 28 53 22 Sharpe 0.47 16" Percentile
th i
2020 49 44 54 Std. Dev. 413 4™ Percentile
Source: eVestment Alliance
2019 7.9 7.4 8.7 “Universe: eVestment US High Yield Fixed Income
Peer ranking is calculated using 331 peer observations.
2018 11 0.6 1.3 Ranking within eVestment US High Yield Fixed Income universe based on monthly
returns gross of fees. Ranking data calculated on 07.24.2024 (as of 06.50.2024) and is
2017 3.9 3.4 3.6 subject to change as additional firms within the category submit data. Chartwell pays
an annual fee to eVestment to access their platform and to use their data, including
2016 7.4 6.9 8.5 peer group rankings, in marketing materials. Chartwell does not pay for the ranking.
2015 -0.3 -0.8 1.2
2014 1.5 1.2 1.9
Source: Chartwell
Distribution of Monthly Returns Risk Adjusted Yield (Current Yield?/Std.
Dev?®
12.2005 - 06.2024 As of 06.30.2024
70
1.6
60 -
BGross mNet 13
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. 1.2 11
g 40
2 . 09
13 | 0.8 07
“ ] 06
10 4 0.4
0 0.1
SDBB IntG/IC  BBgAgg HY 10-YrT  S&P 500
Source: Chartwell 2 Avg. coupon/avg. price *Since inception, 01/01/06  Source: Bloomberg

THE PERFORMANCE DATA QUOTED REPRESENTS PAST PERFORMANCE; PAST PERFORMANCE DOES NOT GUARANTEE FUTURE RESULTS.
INVESTING INVOLVES RISK INCLUDING THE RISK OF LOSS.
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SHORT DURATION BB-RATED HIGH YIELD STRATEGY

Strategy Statistics*

As of 06.30.2024 . .
Credit Quality’

As of 06.30.2024

Average Coupon 51% 5.4%
Current Yield 52% 5.5%
Yield to Maturity 6.4% 6.4%
Average Maturity 2.58 yrs. 2.04 yrs.
Effective Duration 1.82 yrs. 1.53 yrs.
Average Quality Ba2 Ba2

“Portfolio information shown above is that of a representative Short Duration BB-Rated High Yield
Strategy. Holdings, weightings, and characteristics are current as of the day indicated, are subject to
change, and may not reflect the current portfolio.

Source: Chartwell

Top 10 Holdings
As of 06.30.2024

The credit quality represents the
higher rating of Moody’s or S&P.

Source: Chartwell

Maturity Distribution
As of 06.30.2024

0-1 Year
11.7%

Source: Chartwell

Ford Motor Credit Co. 06.16.2025 2.60%
FTAI Aviation Ltd 05.01.2028 2.52%
Prime Sec. Services 04.15.2026 2.52%
SBACommunications 0215.2027 2.51%
Albertsons Cos. Inc. 03.15.2026 2.50%
AAdvantage Loyalty 04.20.2026 2.49%
Vici Pptys Inc. 12.01.2026 2.48%
Vistra Operations Co. 09.01.2026 2.48% Period Comp. % of
Boyd Gaming Corp. 12012027  2.48% AU (5M) - Total AUM
Kinetik Holdings 12152028 2.47% R4 B& 3
0 %%39 e
Source: Chartwell ’ ;
Holdings are subject to change. %8]23 %22?968 2257§
Bloomberg Intermediate Government/Credit Index measures the non-securitized 2018 $1:89l 2l
component of the US Aggregate Index with less than 10 years to maturity. 2017 $1,516 207
ICE Bank of America (ICE BofA) 1-3 Year BB Cash Pay High Yield Index is a subset 2016 $1196 163
of the Bank of America U.S. Cash Pay High Yield Index including all securities with 206 $968 130
a remaining term to final maturity less than 3 years and rated BBI through BB3, 2014 §851 17
inclusive.
INVESTMENT PARTNERS

Thisinfor at| nis for illustrative RH Qose%ow |ssubﬂectto ch? 8F at any tjme, and should not be considered
Investment advice or a recommendation to buy or sefl any partictlar security.
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265 13 128 NJA $10820
886 13 1% 0150 10332
30 59 7 00 §9:446
32 i 50 010 $10,644
544 173 56 030 39,5
80 170 170 ) $858
134 7 179 0110 6169
34 216 0 00% $75%9
846 215 2% 0373 §73
120 216 23 0370 $7466
19 229 25 009 §1289

Bloomberg Fixed Income Indices (the “Indices”) are trademarks or service marks of Bloomberg Finance L.P. Bloomberg Finance LP. and its affiliates, including
Bloomberg Index Services Limited, the administrator of the Indices (collectively, “Bloomberg”) or Bloomberg's licensors own all proprietary rights in the Indices.
Bloomberg does not guarantee the timeliness, accuracy or completeness of any data or information relating to the Indices.
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chartwellip.com | 1205 Westlakes Drive, Suite 100, Berwyn, PA 19033 | 610.296.1400



