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SHORT DURATION PLUS STRATEGY

A DISCIPLINED VALUE, BOTTOM-UP APPROACH TO FIXED INCOME

Performance
Investment Philosophy
The Short Duration Plus strategy Total Return % QTR 1vr 3vr 5Yr 10 Yr *Since
aims to maximize current income .
As of 03.31.2024 Inception

by investing in high quality short
maturity fixed income securities 6%

while also preserving capital.
0,

Chartwell utilizes a disciplined %
value, bottom-up approach to the 5o
fixed income market, with emphasis °
on building the portfolio through .
individual security selection. The 0%
philosophy i implemented by M CIP SD Plus (Gross) 0.9 53 1.6 2.6 2.4 2.3
assessing the credit profiles of CIP SD Plus (Net) 08 51 1.3 23 21 21
specific issuers through extensive H Bloomberg 1-3 Yr. 0.4 35 03 1.4 13 12
credit research. The team searches Gov/Credit Index
out companies that we believe will Source: Chartwell Returns 1 vear + annualized. *The Chartwell Short Duration Plus Fixed Income Strategy incepted on December 1, 2012. o ‘ ‘

: : : : . Past performance is not a guarantee of future results. The calculation of the performance data includes reinvestment of all income and gains and is depicted on a time-weighted
experience improving credit profiles. and size-weighted average for the entire period. Calculations include reinvestment of allincome and gains. Performance is shown before (gross) and after (net) the deduction of

Securities are identified for inclusion both management fees and transaction costs. The net returns reflect the application of the highest institutional account management fee of 0.25% annum.
through an analysis of historical and
relative yield spread relationships.

S . h .. ! Calendar Year Gross Net Bloomberg Returns-Based 5VYr
ecgrlty @ ‘aracterlstlcs such a§ Total Return % Return | Return 1cr3eg“rt ?noc;/g Statistics
Creddit' qu'zl'lty, struTture, rne'lturéty, As of 12.31.2023 As of 03.312024
and hquidity are also examined.
. o . Alpha 1.21

Sector diversification and duration 2023 6 59 46 P

parameters are defined to limit 2022 26 2.9 -3.7 Beta 1.01

market, sector and credit risk. 2021 0.3 o} -0.5 Sharpe Ratio 0.21
2020 49 4.6 33 Tracking Error 1.59

Portfolio Managers

2019 5.7 5.4 40 R? 0.58

Andrew S. Toburen, CFA
Source: eVestment

Christine F. Williams 2018 17 1.4 1.6
Thomas R. Coughlin, CFA, CMT 2017 21 1.8 0.8
James W. Fox 2016 33 30 13
John M. Hopkins, CFA 2015 0.9 07 07
Inception Date 2014 1.4 1 0.8
December 1, 2012 Source: Chartwell
Strategy Statistics
As of 03.31.2024 Ulpmalrket /lDownmarket Performance
Since inception as of 03.31.2024

Benchmark Bloomberg 1-3 W Chartwell Short Duration Plus M Bloomberg 1-3 Yr Govt/Credit Index

Yr. Govt/Credit

100.0
Index 136.7 100.0
Range of Holdings 60-65
(Issuers)
Annualized 18.1% 0.0
Turnover )
Firm Assets $11.8B
Product Assets $20M
: -100.0
Source: Chartwell -100.0
Upside Capture % Downside Capture %
FOR INSTITUTIONAL ONLY. Source: eVestment

THE PERFORMANCE DATA QUOTED REPRESENTS PAST PERFORMANCE; PAST PERFORMANCE DOES NOT GUARANTEE FUTURE RESULTS.
M-532693 | Exp. 07/31/2024 | FS-CW-SDP INVESTING INVOLVES RISK INCLUDING THE RISK OF LOSS.
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Quality Comparison Sector Comparison
) L. As of 03.31.2024 As of 03.31.2024
Holdings-Based Statistics B Chartwell Short Duration Plus Bloomberg 1-3 Yr. Govt/Credit Index

As of 03.31.2024

Chartwell Bloomberg 29% covT 29.9%
SD Plus  1-3 Yr Govt/ con 7% 867%
Credit
AGCY
Average Coupon 3.00% 2.73% AGCY
26.1%
Current Yield 315% 2.85% IND 122%
Yield to Maturity 5.45% 4.87% ARA ur 107
Average Maturity 1.90 yrs. 1.87 yrs. 1%
24.7%
Effective Duration 1.64 yrs. 1.76 yrs. AA FIN 1%
Average Quality Al Aa2 e I 38%
A 0.0%
Source: Chartwell
AMS/CMBS iz
0.0%
BBB )
NON-CORP 0'02’70/
Top 10 Corporate Holdings 01
As of 03.31.2024 <88 CASH |,
: % 20% 0% 60% 8% 0% 20% 40% 60% 80%
Bank of America 09.25.2025 2.71% Soure: Chartuel Source: Chartwell
Citigroup Inc. 04.24.2025 2.32%
Thermo Fisher Scientific 10.18.2024 2.27%
o)
Hewlett Packard 04.01.2026 2.23% High Yield Exposure
JPMorgan Chase 02.24.2026 1.88% As of 03.31.2024
Texas Instruments 0312.2025 1.81%
W High Yield (%)
Mitsubishi UFJ Financial 10.11.2025 1.76%
JBS USA 02.01.2028 1.72% 25
Warnermedia Holdings 0315.2026 1.55% 20
HCA Inc. 06.01.2028 1.49%
15
Source: Chartwell 10
Holdings are subject to change.
5
Bloomberg US 1-3 Year Government/Credit Index measures the performance of US 0]
Treasury securities that have a maturity ranging from 1-3 years. ": '; E ": 9 8 ? S Q 2 9:’ 2 g g § g SS § PN m m g & g g 8 g §
52388235523882388238823582338S58

Source: Chartwell

Bloomberg Fixed Income Indices (the “Indices”) are trademarks or service marks of
Bloomberg Finance L.P. Bloomberg Finance LP. and its affiliates, including Bloomberg
Index Services Limited, the administrator of the Indices (collectively, “Bloomberg™) or
Bloomberg’s licensors own all proprietary rights in the Indices. Bloomberg does not
guarantee the timeliness, accuracy or completeness of any data or information relating
to the Indices.
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Period Comp. % of # of Accts Gross Return Net Return Bloomhe 3 v“"s"ﬂ YP IGo (m3hYer {;13 Comp.  Total Firm %UM
AUM ($M) Total AUM g 1-3Y.G Dev (%) """ Dev. (%) Dispersion (SM)

Y1D 2024 $8M < 1 089 082 042 240 222 N/A $11,816M
2023 $2IM < 2 614 589 461 238 218 N/A $11,359M
2022 $20M < 2 -260 -2.85 369 272 172 N/A $10,473M
200 $18M <] 2 032 0.07 -047 207 1.00 N/A $11,.844M
2020 $13M < 1 489 464 353 212 100 N/A $10,263M
2019 $14M < 1 5.66 541 403 090 090 N/A $9,701M
2018 $15M < 1 168 143 160 0.80 0.80 N/A $9189M
2017 $16M <] 1 208 203 084 090 0.70 N/A $8,202M
2016 $IM < 1 325 3.00 128 110 0.80 N/A $8,052M
2015 $20M <] 1 0.90 0.65 0.65 110 0.60 N/A $7999M
2014 $23M <] 1 139 114 0.77 N/A N/A N/A $173IM
2013 $26M < 1 185 160 0.64 N/A N/A N/A $745M

This |nforgwat|on is for illustrative purposes 0n|¥ is suBJect (lhangea anY time, and should not be  duration). Ee r\sé that the i \ssue[ may defauton |nterest and/or principal paymenS|s often referred to
considered nvestment advice or a recommendation fo buy or sell'any particular security. gs credit rés ogrres it Elrse %s rtg/tpr\]cgatl)\g ams%acal#{ey \sbrv1 ragpg(ms&}e dFpa\/lgagmog l?vgesré |es ? tSe s(e)?urﬁ gﬂg
; %rtgveHI vegsr%ergélgraerén% %Eeg'gr‘{t‘gﬁfﬁﬁ‘sp‘r@g‘gﬁm (Orr%e ﬁé%tégl m{ﬁSt e%”)P erfoma%rég Sgﬁg%@&gﬁ may esublect 0'review, revision, suspension, re(?uc |on or wit |me easmgmng Rating
nvestment Partners has been nd penden Iy verm d for the penod end d June 30, 2022 Chartwell Agen% atin W‘d Insuir e do ot JEmNe market risk since they do ”0 Quaaee e fe Mk vals
mv Stment Parmers L( Chartwel d in 1897, 1S an investment management firm egmere ongl. Bonds Issued by the US. Ovemment have Slgnl |(ané|v less risk 0 de aul t an OSQ issued
er he [nvestment Advisars Act o 19 0( Im nag S varie mt fixed income and balnced DY corporations and municipalities. However, heoYeraH retUrn on ovemment ons tel less than
asse frmSUtﬁmonm Ub-Advisory, as %? as %Ap eta| clients. ar welsnrm assets of 1l §b||||on these other types of fived-Income securities, Fmal;/ remvestment MK | |s he po S|b\||vta prO(eeds

include $90T million in'Model assets as o 0f @ maturing investment must be invested in a ovver yield |ng securlv all 0 mgs cons an
Effectlve ﬂulvl EO]S rtw II's (orgamzatloq%l s[[ructure ? ed from a Pennsvlvama corporatlont ?dit? (angéclunnﬁ]ees Wﬁ?‘fﬁoﬁt&g&vﬁoﬂmef‘% ,%V%n fseo[%bew Cag%% %t ?ﬂ“ogﬁo en?s \{ﬁesp
rennsyvania \m\e |ab| s modifcaion i rade Sty or e puposes i sk o e los of capt aﬁ Hortgage- ac& secup \es MQB aresupjec B gule(ya (nscheded
8enr\vlmvevsl prowgeg o Cngrn welsowners ip, management, rost ero employees or Investment advisory prlntlpa\tpa megn sasﬁw ! eSpayl a ”m(t)r % a S?retsu theeb o t'\ée m utmv
mortgage-packed security Is virtually always shorter than its Stated maturity. Asset-hacked securiti
On Apri h|29 Zﬂ6 The K|||enGroup Ir]cs (TKG) p ?rsonnel opera tions and assets were acqhuwed (?nd merged a 8 mortgage g‘(g gsecunnyesare crea\( J bvypoomg Io?ns from a variety of S\(/JUF sang SsUing E 8
nt Egrtw business as a result Chartwell's prior parent com(pgnv acquisition. The TKG assets are |c are backe oans. Creditworthiness stems_ from. the %re it quality of t eundergmg 0ans,
T L Ko e ) smiehophtniieiel do S e e
On April 6, 2018, Chartwell's prior parent company acquired the long-only investment m. g men
rincl a\ repa ments to slow, resulting In fess available principal to invest at prevailing higher rates.
Rﬁﬂ”ﬁ%%é &%@r%'g gﬁé Egﬁtea@?ﬁ@n&ﬂ?& y (hase, PﬁD The deal represented approxmatelv%]abw 1on 0% P nve?se\g rat evdecreases might accelerate prepayments, ?egvmg ?nore dollars to ugvest at I%vve(% rates

The Bloomberg 1-3 Year Govt/Credit Index returns are provided to represent the investment environment
&n u%ne ]en%ozyﬁe ggaer%wrﬁungné’equﬂetnstuES%%SOFR%WVHVS% ian‘g%d“?CV (R Srrgong)Ja/nﬂle lE"gg@fﬁ e><|st|ng dunng the fime penﬁéds shown. For comp r|so% purposes ﬁw%?ndex |s?u y?nvestedand mclp s
alers

the |nvestment fIncome. [he re msfort eln not include any trading costs management fees,
advisory Sel#\r/%(es%r’f‘o\%d\év(lj tonltos %‘Ler%tson Chartwells ranagemnent, oster of emplojees or nvesient or other costs J ndex returns h en taken from pu \s% Qsources Indices da%e unmanaged, and one

cannot invest directly in an'in ex arket index resulsshown are not reduced by any fees as an index

TR L oA A T ST Clied
The Short Duration Plus F|xedm ome Institutional composite focuses on U.S. corporate fixed income issues
? %Etlengqtu ereS(eFRt esrr%pdnganég;nng%ngp(lgy%?gg %vrltpromotgstﬁ\g%raradnswza{%n |?]grre0\gselrte W%rﬁa%m% that are Investment grade rated and mature n?zso%zaan three years, bpt can extend as long as Six vears

accliracy orquahty of the content contained herein. This composite was inifially cr ated in Decemnber d indludes all fee tionary accounts
T sl e et st gt s s o s e SO BT O st e oo I ote fracoiing s
resuﬁs (urrent(p gormance ma%be lower or higher th ? % dper ormance data quoted. %he 0ross retums anme f e(r%%)ne% aane 5&?erfyurgtumsp?egpe(ﬂvg? ¢ alusatl eng a?ea (eo%a]&uj gg‘?anv ggg[permgﬁ(g
were (a‘(ul ona time welg ted baS|S Iﬂ(lPdIn | d|V| ndS aﬂd Iﬂterest a((rUal Income, rea“zed repor n US D0||a|'5 Ompos‘t? d|spers|ﬁt%ds (aku‘ated using the asset- W@ghte Standard eviation

and unrealized gains or losses and are net of all brokerage commissions, execufion costs and do ot give

effect t mvest ent apwsorYﬁes which woul rﬁduce such returns. he net returns preserg Qabov? W]et reer“e'gP n%“’—”@g Sthv?a?%,‘qar Waeg'ﬂ[egth@%% |tyot%s'ﬂe(0mpog|'%”a'ﬂatfeyﬁgr(mﬁ{a& values
ere calculated vappvmgt q IHSUNUONH mvestmenta o, yfee Di Iento twell.  over the pre ; %mon%penomere 1 10 5B Of everage or d nvanves e r]soLm |V|§u§
s LME R L R e
s ?a%%?swapécw o aréece oS e%ns arre] meprginelo af%%gmc? eepogﬁﬂlssuere W%QTI affrent fest ts. Investors should ot rely on”prior performance data as a reliable indication of futre
then m e fates r|serpf1 prmsW el |ntere e fll bon pices geneta Iy rise. T e sk o To receive a complete st 4 rhde %‘eggr'%grnggdgh&feg’fe”Cé%‘{g%t ) gtr V'f/ght%%rs 6 85'5 50%';%%

the market value of the investment due to changes in interest rates is known as in er%% rae presentation that adheres 1o t

r|sﬁ< Interest rate risk Is subject o many vanables buf may be analyzed based on various data (e.g. effective  chartwellip.com.

chartwellip.com | 1205 Westlakes Drive, Suite 100, Berwyn, PA 19033 | 610.296.1400



