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A SHARED APPROACH SEEKING TO UNCOVER VALUE
L Performance
Objective
The Small Mid Cap Value Strategy Total Return % QTR 2023 3 Yr 5Yr Since
objective is to outperform the As of 12.31.2023 Inception
Russell 2500 Value Index over the )
long-term while producing lower 20%
risk scores than the benchmark.
15%
10%
We believe the strategy is well 5%
diversified across all economic 00
0
sectors and exhibits better
. . M CIP SMID V (Gross) 13.1 10.3 8.5 8.9 79
growth, profitability, and
, ) o CIP SMID V (Net) 12.9 95 77 81 71
financial strength characteristics
B Russell 2500 Value Index 13.8 16.0 8.8 10.8 7.2

than the benchmark.
Source: Chartwell Returns Tyear + annualized. *The Chartwell Small Mid Cap Value Strategy incepted on April1, 2014, ‘ o ) ‘
Past performance s not a guarantee of future results. The calculation of the performance data includes reinvestment of all income and gains and is depicted on a time-weighted
and size-weighted average for the entire period. Calculations include reinvestment of all income and gains. Performance is shown before (gross) and after (net) the deduction
of both management fees and transaction costs. The net returns reflect the application of the highest institutional account management fee of 0.80% annum.

Portfolio Managers Calendar Year Total Gross Net Russell Returns-Based 5Yr
TR Harki CFA - Lead PM Return % Return Return \2/;%2 Statistics
- Ryan Harkins, = =) As of 12.31.2023 As of 12.31.2023
David C. Dalrymple, CFA
Alpha -1.07
Reid T. Halloran 2023 10.3 9.5 16.0
2022 0.5 13 3] Beta 092
'A"gﬁf]t'gg]zate 2021 296 2838 278 Sharpe Ratio 028
’ 2020 22 40 49 Tracking Error 416
Std. Deviati 24.79
Strategy Statistics 2019 23.8 23.0 23.6 eviation
2
fe otz a0z 2018 90 98 2.4 SF(jurce' eVestment -
Portfolio Benchmark R2500V 2017 138 12.0 104 '
Range of Holdings 50-70 2016 28.6 278 252
Annualized Turnover 36.8% 2015 22 40 55
Active Share 971% Source; Chartwell
Firm Assets $11.4B Upmarket / Downmarket Performance
Brocluct AcsEls $82M Since inception as of 12.31.2023
W Chartwell SMIDV Russell 2500 Value Index
Source: Chartwell
100.0 ~pas—
98.8 100.0
0.0 .
-100.0
-100.0 |
FOR INSTITUTIONAL USE ONLY.
Upside Capture % Downside Capture

Source: eVestment

THE PERFORMANCE DATA QUOTED REPRESENTS PAST PERFORMANCE; PAST PERFORMANCE DOES NOT GUARANTEE FUTURE RESULTS.
M-487874 | Exp. 04/30/2024 | FS-CW-SMIDV INVESTING INVOLVES RISK INCLUDING THE RISK OF LOSS.
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Holding-Based Statistics
As of 12.31.2023

Holdings 64 1,870
Weighted Market Cap $10.2B $71B
Median Market Cap $3.5B $1.4B
L/T EPS Growth 9.8% 8.6%
P/E Trailing 12 Months 18.4x 13.2x
P/E - NTM 15.2x 13.1x
Dividend Yield 1.6 1.9

Source: FactSet, eVestment

Top 10 Holdings
As of 12.31.2023

Health Care 2.91%
Real Estate 2.77%
Cons. Disc. 2.64%
Cons. Staples 2.44%

Integer Holdings
Extra Space Storage
Expedia Group Inc.
Dollar Tree Inc.

CMS Energy Corp. Utilities 2.41%
Middleby Corp. Industrials 2.33%
Rush Enterprises Industrials 2.28%
L3Harris Technologies Industrials 2.22%
Quest Diagnostics Health Care 217%
Hanover Ins. Group Financials 210%

Source: Chartwell
Holdings are subject to change.

London Stock Exchange Group plc and its group undertakings (collectively, the “LSE
Group”). “LSE Group 2023, FTSE Russell s a trading name of certain of the LSE Group
companies. Russell” is a trade mark of the relevant LSE Group companies and is used
by any other LSE Group company under license. All rights in the FTSE Russell indexes or
data vest in the relevant LSE Group company which owns the index or the data. Neither
LSE Group nor its licensors accept any liability for any errors or omissions in the indexes
or data and no party may rely onany indexes or data contained in this communication.
No further distribution of data from the LSE Group is permitted without the relevant LSE
Group company’s express written consent. The LSE Group does not promote, sponsor or
endorse the content of this communication.
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Communication Services
Consumer Discretionary
Consumer Staples
Energy
. . 19.5%
Financials 20.9%
Health Care
) 8%
Industrials 19.8%
Information Technology
Materials
Real Estate
Utilities
Cash
0% 5% 10% 15% 20% 25%
Source: FactSet
Data may not equal 100% due to rounding.
Period Comp. % of #of  Gross Net  pocoov Co;l:g. I!):; RZS;)&V gev; Comp.  Total Firm
AUM (SM) Total AUM  Accounts  Return  Return . (%)' : (%)' Dispersion  AUM ($M)
2023 $79.0M 07 2 10.25 945 1598 19.29 2099 N/A $11,359M
2022 $94.0M 09 31054 34 13.08 2479 26.84 N/A $10473M
2001 $1270M 11 4 29.63 2883 2178 23.04 2449 0320 $11,844M
2020 $145.0M 14 6 3.2 -401 488 2366 2540 0340 $10,263M
2019 $148.0M 15 6 2578 2298 2356 13.64 1443 0.040 $9,701M
2018 $29.8M <10 5 8% 976 1236 1293 13.77 0210 $9,189M
2017 $39.0M 05 3 1375 1275 10.36 132 198 0.042 $.8,29M
2016 $34.0M 04 385 1% 25.20 N/A N/A N/A $8,05M
2015 $0.6M 00 1 315 -415 549 N/A N/A N/A $7999M
02'- Q414 $72.0M 09 1 6.31 556 346 N/A N/A N/A $773M
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